, and the continuous martingale version of Galtchouk-Novikov [4] . The present article is also closely related to a recent paper of Elworthy-Li-Yor [3] .
We should mention two more works on related topics. H. Sato [7] gave a result on the uniform integrability of stochastically continuous additive martingales.
Concerning exponential local martingales, see Kazamaki's book [5] Proof of the main theorem. We divide the proof into six steps.
Step 1. We first show the existence of the limit .~ and the equality ~ - and by letting x -; oo we get the desired inequality.
Step .~. In this step we make some preparations for the proof of the existence of 03C3 (in Step 5) which is crucial for the rest of the proof.
Step 
UET(M)
We assume the notations in the previous two steps. For 
